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Dear Investor,
We are pleased to share the coverage of our start-up:

» Navadhan was recently covered by Impact Investor’s Council

https://iiic.in/newsletter/market-pulse/jan-2025/inside2.html

II‘ o Investment ‘ Deal ‘ Catalysing Capita Action

Summary Flow for Impact for Impact

Enterprise Showcase . -
Dialogue with Nitin Prakash Agrawal, Founder,
CEO & MD, Navadhan Capital

Navadhan

1 Navadhan operates a unique business model focused on addressing the financial needs
of underserved rural markets. How do AceN’s three core features—alternative data, cash
flow tracking, and API integration—address these challenges?
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» Easebuzz was recently covered in the Economic Times, details are below:

THE ECONOMIC TIMES | MUMBAI | WEDNESDAY | 5 MARCH 2025 | WWW.ECONOMICTIMES.COM
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P.S.: Easebuzz has also received a final authorization for PAPG from RBI in Feb 2025.

Research Report from Varanium:

We are pleased to share that Varanium Capital recently participated in AWS Fintech Forum 2025,
where our Partner, Aparajit Bhandarkar, joined a panel discussion on “Trends and Future of Fintech in
India.”
The panel was moderated by Amitabh Nagpal (Head of Startup BD, AWS India) and featured:

e Aparajit Bhandarkar, Partner, Varanium Capital Advisors Pvt. Ltd.

e Amrish Rau, CEO, Pine Labs

e Vineet Jawa, Co-Founder, IDfy
e Sweta Rau, Managing Partner, White Ventures

Key discussion points included:
v India’s Digital Public Infrastructure and its role in financial inclusion

V' The evolving regulatory landscape and its impact on fintech growth
v The future of cross-border and domestic payments
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The session was well received, underscoring India’s leadership in fintech innovation and the increasing
role of regulatory clarity in shaping the ecosystem.

In line with this, we are pleased to share our latest report:

|__| Fabric of Fintech 2025 — a deep dive into key trends shaping fintech in India.

> Read the full report here: Varanium-AWS-Report-Fabric of Fintech 4.0

The above report highlights the evolution of technological landscape and how the newer technology
such as LLM, Gen Al and agentic Al are transforming how businesses operate and innovate. Further, it
also describes in detail about the key elements that will drive the next phase of growth for India’s
fintech ecosystem.

Additionally, the report also encapsulates the perspectives of leading fintech participants across
payments, lending, compliance, wealth, insurance, and more. By engaging with industry pioneers, we
aim to present a more comprehensive and nuanced perspectives of the opportunities and challenges
shaping the sector.

Highlights of our report launch:

sq
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Amitabh Nagpal

Head of STactup Business Developmant
s

Disclaimer: This document has been prepared and issued based on internal data, publicly available information and other
sources believed to be reliable. The information contained in this document is for general purposes only and not a complete
disclosure of every material fact and terms and conditions. The information/data herein alone is not sufficient and should not
be used for the development or implementation of an investment strategy. It should not be construed as investment advice
to any party. All opinions, figures, charts/graphs, estimates, and data included in this document are as on date and are subject
to change without notice. While utmost care has been exercised while preparing this document, Varanium Capital Advisors
does not warrant the completeness or accuracy of the information and disclaims all liabilities, losses, and damages arising out

Page 3 0of4



Varanium NexGen Fund
Newsflash

VARANIUM

of the use of this information. The statements contained herein may include statements of future expectations and other
forward-looking statements that are based on our current views and assumptions and involve known and unknown risks and
uncertainties that could cause actual results, performance, or events to differ materially from those expressed or implied in
such statements. Readers shall be fully responsible /liable for any decision taken based on this document. No part of this
document may be duplicated in whole or in part in any form and/or redistributed without the prior written consent of the
Varanium Capital Advisors. Readers should before investing in the Scheme make their own investigation and seek appropriate
professional advice. ¢ Investments in Securities are subject to market and other risks and there is no assurance or guarantee
that the objectives of any of the strategies of the Fund will be achieved. ¢ Clients under the Fund are not being offered any
guaranteed/assured returns. ® The name of the Strategies does not in any manner indicate their prospects or return.  The
material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it
should not be relied upon as such. ® Neither Varanium Capital Advisors nor any person connected with it, accepts any liability
arising from the use of this material. The recipient of this material should rely on their investigations and take their own
professional advice. e Opinions, if any, expressed are our opinions as of the date of appearing on this material only. While we
endeavor to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or
other reasons that prevent us from doing so. ¢ Recipient shall understand that the statements cannot disclose all the risks and
characteristics. The recipient is requested to take into consideration all the risk factors including their financial condition,
suitability to risk return, etc., and take professional advice before investing. As with any investment in securities, the Value of
the investment may go up or down depending on the various factors and forces affecting the capital market. Disclosure
Document shall be obtained and read carefully before executing the Fund Prospectus. e For tax consequences, each investor
is advised to consult his / her own professional tax advisor. ¢ This document is not for public distribution and has been
furnished solely for information and must not be reproduced or redistributed to any other person. Persons into whose
possession this document may come are required to observe these restrictions. No part of this material may be duplicated in
any form and/or redistributed without Varanium Capital Advisor’s prior written consent. e Distribution Restrictions — This
material should not be circulated in countries where restrictions exist on soliciting business from potential clients residing in
such countries. Recipients of this material should inform themselves about and observe any such restrictions. Recipients shall
be solely liable for any liability incurred by them in this regard and will indemnify Varanium Capital Advisors for any liability it
may incur in this respect.
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